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6LH� VLQG� I�U� HLQH� 5|QWJHQXQWHUVXFKXQJ� %HLQ��%HFNHQ�3KOHERJUDSKLH� YRUJHVHKHQ�� EHL� GHU� GLH�9HUDEUHLFKXQJ� HLQHV� .RQWUDVWPLWWHOV� QRWZHQGLJ� LVW�� 'DEHL� ZLUG� ,KQHQ� GLH� .RQWUDVWPLWWHO�)O�VVLJNHLW� LQ�HLQH� )X�U�FNHQYHQH� LQML]LHUW�� XP� GLH� $QDWRPLH� GHU� 9HQHQ� XQG� HYHQWXHOO� YRUKDQGHQH� NUDQNKDIWH�9HUlQGHUXQJHQ�GDUVWHOOHQ�]X�N|QQHQ�
:DUXP�XQG�ZLH�ZLUG�GLH�8QWHUVXFKXQJ�GXUFKJHI�KUW"'LH� VLFKHUVWH� 0HWKRGH� ]XP� 1DFKZHLV� HLQHU� 7KURPERVH� �%OXWJHULQQVHO�� GHU� WLHIHQ� %HLQYHQHQ� LVW� GLH�3KOHERJUDSKLH�� 6LH� ]HLJW� DXFK� $UW� XQG� $XVPD�� YRQ� .UDPSIDGHUQ� XQG� LVW� GDPLW� HLQH� ZLFKWLJH�9RUDXVVHW]XQJ�I�U�JH]LHOWH�%HKDQGOXQJVPD�QDKPHQ��]�%���9DUL]HQ�2SHUDWLRQ��=X�%HJLQQ� GHU�8QWHUVXFKXQJ�ZLUG� HLQH� 6WDXELQGH� LP�.Q|FKHOEHUHLFK� DQJHOHJW��1DFK�GHP�6SULW]HQ� GHV�.RQWUDVWPLWWHOV� NRPPW� HV� ]XHUVW� ]XU� )�OOXQJ� GHU� WLHIHQ� %HLQOHLWYHQHQ�� QDFK� (QWIHUQHQ� GHU� 6WDXELQGH�I�OOHQ�VLFK�DXFK�REHUIOlFKOLFKH�9HQHQ�XQG�HYHQWXHOO�YRUKDQGHQH�9DUL]HQ��(V�ZHUGHQ�GDQQ�5|QWJHQDXIQDKPHQ� GHV�9HQHQV\VWHPV� YRQ�8QWHUVFKHQNHO�� .QLH� XQG�2EHUVFKHQNHO� XQG�%HFNHQ� DQJHIHUWLJW�� $QGHUH� 8QWHUVXFKXQJVPHWKRGHQ� ]XU� $ENOlUXQJ� YRQ� WLHIHQ� 7KURPERVHQ� RGHU�.UDPSIDGHUQ� N|QQHQ�GLH� )DUEGRSSOHU�8OWUDVFKDOO� XQG�GLH�0DJQHWUHVRQDQ]WRPRJUDSKLH� VHLQ�� ,KU� (LQVDW]�LVW� YRQ� GHU� NOLQLVFKHQ� )UDJHVWHOOXQJ� DEKlQJLJ�� 9RUWHLO� GHU� 3KOHERJUDSKLH� LVW� GHU� GHU]HLW� ]XYHUOlVVLJVWH�1DFKZHLV�DXFK�NOHLQHU�7KURPERVHQ DP�8QWHUVFKHQNHO�$Q�GHU�(LQVWLFKVWHOOH�NDQQ�HV�² ZLH�EHL�MHGHU�,QMHNWLRQ�� ]X�HLQHP�6SDQQXQJVJHI�KO�XQG�]X�JHULQJJUDGLJHQ�6FKPHU]HQ�NRPPHQ��'LHVH�%HVFKZHUGHQ�VLQG�KDUPORV�XQG�NOLQJHQ�QDFK�NXU]HU�=HLW�ZLHGHU�DE�
*LEW�HV�.RPSOLNDWLRQHQ"$OV� EHNDQQWH� 5HDNWLRQ� DXI� .RQWUDVWPLWWHO NDQQ� :lUPHJHI�KO� ZlKUHQG� GHU� ,QMHNWLRQ� RGHU� DXFK� HLQ�ELWWHUHU� *HVFKPDFN� LP� 0XQG� DXIWUHWHQ�� 1DFK� 9HUDEUHLFKXQJ� GHV� .RQWUDVWPLWWHOV N|QQHQ� DXFK�8QYHUWUlJOLFKNHLWVUHDNWLRQHQ�DXIWUHWHQ��6HOWHQ�NRPPW�HV�]X�HLQHP�OHLFKWHQ�$EVLQNHQ�GHV�%OXWGUXFNV�XQG�GDGXUFK� ]X� JHULQJHQ� %HVFKZHUGHQ�� VRZLH� $XIWUHWHQ� YRQ� hEHONHLW� RGHU� 6FKPHU]HQ�� 6HKU� VHOWHQ� VLQG�VFKZHUH� 1HEHQZLUNXQJHQ� ZLH� $WHPQRW�� SO|W]OLFKHU� %OXWGUXFNDEIDOO�� +HU]UK\WKPXVVW|UXQJHQ� RGHU�.UlPSIH�
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